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Limited Review Report on Financial Results of Primax Fiscal Services Limited for the quarter ended
315t March, 2021

To,
The Board of Directors
Primax Fiscal Services Limited

We have reviewed the accompanying statement of unaudited financial results of Primax Fiscal
Services Limited (“the company”), (CIN- U74140WB1946PLC014233) for the quarter ended March
31,2021,

This statement which is the responsibility of the Company’s management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34), “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analvtical company procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

The company has decided to prepare unaudited results for the quarter ended March 31, 2021 in the
form and manner required by Regulation 33 of SEBI (Listed Obligations and Disclosure Requirements)
Regulation 2015, though not applicable on the company being unlisted entity.

Based on our Review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting standards as prescribed under Section 133 of the Companies Act 2013,
as amended, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in
which it is to be disclosed , or that it contains any material misstatement.

Our Conclusion on the statement is not modified in respect of the other matters.

For Mandawewala & Co.
Chartered Accountants
Firm Reg. No. 322130E

Poonsat gwsd

{CA Hemant Agarwal)
Partner

M. No. 313439

UDIN: 22313435AAISXT1051

Place: Kolkata
Date: 04/02/2022

B.O. : NH-34, Maskara Patty, Dalkhola, Dist. : Uttar Dinajpur - 733 201, (W.B.) B : 98832 35850 >4 : ashishmaskara007@gmail.com




PRIMAX FISCAL SERVICES LIMITED
CIN: L67120WB1991PLC051791
Registered Office: 33-A, JAWAHAR LAL NEHRU ROAD, KOLKATA - 700 071

Statement of Audited Financial Results for the Quarter Ended 3ist March, 2021 {Rs. In lakhs)|
Quarter Ended Year Ended
SL Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2020
{Audited) {(Unaudited) {Audited) (Audited)
I I from Operations

Interest income 492.44 498.07 330.11 1,8290.07
Dividend income 1.79 0.33 1.98 3.51
Net gain on fair value changes 17.69 64.45 - -
Total Revenue from Operations 511.92 562.86 34110 1,832.58

II 1Other Income 17.90 3.00 3.91 15.53

I |Total Income (I + 1D 529.82 565.86 345.00 1,848.14

IV |Expenses
Net loss on fair value changes - - 90.93 99.37
Impairment of Financial Instruments - - {0-40) 7495
Employee benefits expenses 7. 9.82 911 32.69
Finance Costs 509.38 578.69 519.62 1,861.33
Depreaation 0.64 .64 0.62 247
Other expenses 3.59 337 4.94 12.35
Total Expenses 520.99 592.52 624.21 2,016.15

V [Profit Before Tax (III - IV) 8.83 (26.67) (279.21) (168.04)

VI [Tax Expenses:

- Current Tax = - = L

- Income Tax for Earlier Years 1 . ” 411

- Deferred T'ax - - 16.84 16.84
VII {Proft for the Period (V- VI) 8.83 (26.67) (262.37) (147.10)

VII jOther Comprehensive Income . )

(i} Items that will not be reclassified to profit or loss 255.10 0.27 {1.41) 1.82
(ii}lncome tax relating to items that will not be reclassified to profit or loss < < - 0.26
Total Other Comprehensive Income 255.10 0.27 (1.41) 2,08
| TX_|Total Comprehensive Income (VI1 + VIII) 263.93 (26.40) (263.78) (145.02)
Paid-up Equity Share Capital (FFace Value Rs. 10/~ Per Share) 413.46 413.46 413.46 413.46,
X |Earnings Per Share (EPS) (of Rs.10/- cach) 0.21 (0.69) (6.35) (3.56)
Basic & Diluted (Amount in Rs.) (not annualised) 0.21 (0.64) (6.35) (3.56)

1 The abave audited financial results have been reviewed by the Audit Committec and subsiquently approved by the Board of Directoss of the Company at their respective meetings
held on February 04, 2022

Results for the quarter eaded 3ist March 2021 are in accordance with the Indian Accounting Standards {Ind AS) notified by the Ministry of Corporaw Affairs, which are applicable o]
the Company for the accounting period beginning on or after 01 April, 2019.

3 Proviswn for lncome Fax and Deferred Tax Asset/]sability , if any, will be made at the end of year. Also Contingent Provision agninst standard assets is created /written back at the
end of year.

4 Figures pertaining to the previous period have been cearranged/ vegrouped, wherever considered necessary, to make them comparable with those of the current period.

For Mandawewala & Co. . By order of the Board
Chartered Accountants For PRIMAX FISCAL SERVICES LIMITED
FRN: 322130E - R )L
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* O {Director)
Place ; Kolkata s @ DIN: 05304186

Date : 04/02/2022
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PRIMAX FISCAL SERVICES LIMITED
CIN: L67120WB1991PLC051791

Registered Office: 33-A, JAWAHAR LAL NEHRU ROAD, KOLKATA - 700 071

Place ;: Kolkata
Date : 04/02/2022

Statement of Assets & Liabilites as on 31st March, 2021 (Rs. In lakhs)
As on
S, Particulars 31.03.2021 31.03.2020
{Audited) {Audited)
ASSETS
I [Financial Assets
a [Cash & Cash Equivalents 334.61 354.56
b |Bank Balances other than (a) 2bove 106.17 106.56
¢ [Loans 19,307.45 18,877.07
d jInvestments 1,679.25 1,263.36
e |Other Financial Assets 17.47 20.22
21,444.95 20,621.77
II |Non Financial Assets
a |Current Tax Assets (Net) 276.30 478.52
b |Property, Plant & Equipment 46.14 48.34
¢ {Other Non Financial Assets 247.82 248.03
570.26 774.89
TOTAL ASSETS 22,015.21 21,396.66
LIABILITIES & EQUITY
LIABILITIES
Financial Liabilities
a |Borrowings (Other than Debt Securities) 20,415.15 19,878.86
b |Other Financial Liabilities 6.63 8.30
20,421.78 19,887.16
II [Non-Financial Liabilities
a [{Deferred Tax Liabilities (Net) 45.90 15.85
b [Other Nor Financial Liabilities 164.10 186.44
210.00 202.29
HI [Equity
a [Equity Share Capital 413.46 420.35
b jOther Equity 969.97 886.87
1,383.43 1,307.22
'TOTAL LIABILITIES & EQUITY 22,015.21 21,396.66
For Mandawewala & Co. By order of the Board]
Chartered Accountants For PRIMAX FISCAL SERVICES LIMITED
FRN: 322130E ‘ [
] p MWM ) |\U_,-L—.x ,\jf\ po AN
(HEMANT AGARWAL)
Partner
M.No: 313439 PRAMOD KUMAR JHUNJHUNWALA,

(Director)
DIN: 05304186




PRIMAX FISCAL SERVICES LIMITED
CIN: L67120WB1991PLC051791
Registered Office: 33-A, JAWAHAR LAL NEHRU ROAD, KOLKATA - 700 071
Statement of Audited Cash Flow for year ended 31st March, 2021 (Rs. In lakhs)
As on
SL Particulars 31.03.2021
(Audited)
A. |Cash flow from operating activities
Profit before tax (172.33)
Adjustment for :
Net gain on fair value changes (167.81)
Depreciation 2.53
Impairment of Financial Instruments 1.11
Operating profit before working capital changes {336.49)
Adjustments for changes in working capital
Decrease/ (Increase) in loans {(431.49)
Decrease/ (Increase) in other financial assets 2.75
Decrease/ (Increase) in other non-financial assets 0.22
Increase / (decrease) in other financial liabilities 1eng”
Increase/ (decrease) in other non-financial liabilities (22.34)
Cash generated from operating activities (789.03)
Income fax paid (net of refunds) 200.99
Net cash used in operating activities (588.04)
B. ICash flow from investing activities
Change in Fixed Deposit 0.38
Purchase of Fixed Assets (0.34)
Purchase of Investments N {(43.43)
Sale of investments 75.17
Net cash generated from/(used in) investing activities 3179
C. [Cash flow from financing activities
Proceeds from Borrowings(Net) 536.30
Net cash generated from financing activities 536.30
Net increase/ (decrease) in cash and cash equivalents (19.95)
Cash and cash equivalents as at beginning of the year 354.56
Cash and cash equivalents as at end of the half year 334.61
For Mandawewala & Co. By order of the Board
Chartered Accountants For PRIMAX FISCAL SERVICES LIMITED
FRN: 322130E S ’ .
0 B
Watnsd Aot . T
(HEMANT AGARWAL) : \V
Partner
M.No: 313439 PRAMOD KUMAR JHUNJHUNWALA
(Director)
Place : Kolkata DIN: 05304186
Date :04/02/2022




PRIMAX FISCAL SERVICES LTD.

33A.,Jawaharlal Nehru Road, 6th Floor, Flat No. A-2
Chatterjee International Centre, Kolkata- 700 071
. Phone : 4012 3123, Fax : 2288 7591
E : primaxfiscal@gmail.com | W : www.primaxfiscal.com
CIN : LB7120WB1991PLC051791

Dated: 4" February 2022

To,

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata — 700 001

Dear Sir/ Madam,

Sub: Declaration with respect to Audit Report with unmodified opinion to the audited

financial results for the financial year ended 315 March 2021

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm that the
Statutory Auditors of the Company have not expressed any modified opinion in its audit report

pertaining to the audited financial results for the year ended 31 March 2021.
Thanking You,
Yours faithfully,

For PRCSAAX FISCAL SERVICES LIMITED

(338, 4. L. Nehry
Rd. GIhHoor

DIRECTOR “
(DIN: 05304186)




